THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION AND SHOULD
BE READ IN ITS ENTIRETY.

If you are in any doubt as to any aspect of the proposals referred to in this document or as to the action
you should take, you should consult your stockbroker, bank manager, solicitor, accountant or other duly
authorised professional adviser immediately. Subject to the restrictions set out below, if you sell or have
sold or otherwise transferred all of your Shares, please send this document, together with the
accompanying documents, at once to the purchaser or transferee, or to the stockbroker, bank or other
agent through whom the sale or transfer was effected for transmission to the purchaser or transferee. If
you have sold or otherwise transferred part of your Shares you should retain these documents and please
immediately contact the stockbroker, bank or other agent through whom the sale or transfer was effected.

Fix Price Group PLC
(the “Company”)

(incorporated in the Republic of Cyprus under the Cyprus Companies Law Cap. 113 with registered
number HE 434185)

Circular to Shareholders relating to the extraordinary general meeting of Fix Price Group PLC

This document contains a notice of the extraordinary general meeting of the Shareholders of the
Company to be held at Arch. Makariou lll, 155, PROTEAS HOUSE, floor 5, 3026, Limassol, Cyprus on
9 November 2023 at 3:30 pm Cyprus Time.

Shareholders whose name is recorded in the Company’s current register of members holding their
respective Shares, will find enclosed with this document a Form of Proxy and Depositary Interest Holders
will find enclosed with this document a Form of Instruction, for use in connection with the Meeting.

To be valid, a Form of Proxy should be completed and signed in accordance with the instructions printed
on it and returned by courier or by hand to the Company's registered office at Arch. Makariou 1, 155,
PROTEAS HOUSE, floor 5, 3026, Limassol, Cyprus or by email to CorporateSecretary@fix-price.com by
no later than 10:00 am Cyprus Time on 3 November 2023. Depositary Interest Holders may vote by (i) in
the case of Rule 144A Depositary Interest Holders, completing and signing a Form of Instruction in
accordance with the instructions printed on it and instructing their brokers to submit it to Mediant
Communications Inc. by email to voteadr@mediantonline.com or (i) in the case of Regulation S
Depositary Interest Holders by submitting voting instructions for the Meeting (or any adjournment of the
Meeting) via CREST, in each case by no later than 12:00 pm EST on 315! Qctober 2023 or, if the Meeting
is adjourned, 72 hours before the time fixed for the adjourned Meeting (as the case may be). Further
instructions relating to the Form of Proxy, Form of Instruction and voting instructions are set out in the
notice of the Meeting.




FIX PRICE GROUP PLC
(the “Company”)

(incorporated in the Republic of Cyprus under the Cyprus Companies Law Cap. 113 with
registered number HE 434185)

NOTICE OF EXTRAODINARY GENERAL MEETING OF SHAREHOLDERS
(convened pursuant to article 22 of the articles of association of the Company)

NOTICE IS HEREBY GIVEN that a meeting of the shareholders of Fix Price Group PLC (the “Meeting”)
will be held at Arch. Makariou lll, 155, PROTEAS HOUSE, floor 5, 3026, Limassol, Cyprus on
9 November 2023 at 3:30 pm Cyprus time for the purpose of considering and, if thought fit, passing the
following resolutions.

A. RE-DOMICILIATION OF THE COMPANY FROM CYPRUS TO KAZAKHSTAN

Whereas the Company wishes to transfer its seat from the Republic of Cyprus and become a registered
continuing entity in the Astana International Financial Centre ("AIFC") in the Republic of Kazakhstan in
accordance with section 354(l) — (P) of the Cyprus Companies Law Cap. 113 (the “Cyprus Law”), Clause
3.34 of the Memorandum of Association, Clause 22.23 of the Articles of Association, and Part 13 of the
AIFC Companies Regulations and Part 5 of the AIFC Companies Rules (the “Re-domiciliation”). As a
result of the proposed Re-domiciliation, the Company shall be struck off from the Cyprus Registrar
register of companies.

Accordingly, it is proposed that the shareholders adopt the following resolutions:
Special Resolution 1:

Resolution to approve the transfer of the Company’s seat from the Republic of Cyprus and registration
as a continuing entity in the AIFC in the Republic of Kazakhstan.

Special Resolution 2:

Under s.354L(a) of the Cyprus Law, for the purposes of the Re-domiciliation, a special resolution is
required to approve the audited stand-alone financial statements of the Company for the period from 1
January 2023 to 31 August 2023 (Annex 1).

Special Resolution 3:

Resolution to authorize, empower and instruct any two Directors of the Company collectively with Messrs.
Proteas Management Services Ltd, of Limassol, Cyprus to perform all necessary actions to obtain the
permission of the Cyprus Registrar of Companies for the Re-domiciliation and to sign, execute, deliver
and submit any documents as may be required under the laws of the Republic of Cyprus for the proposed



Re-domiciliation and to notify the Cyprus Registrar of Companies for its intention to perform Re-
domiciliation and to take any and all actions required pursuant to the laws of the Republic of Cyprus.

NOTES

The following notes explain the general rights of Shareholders and Depositary Interest Holders and the
rights to attend and vote at the Meeting of Shareholders or to appoint someone else to vote on their
behalf.

Holders of Shares in certificated form

1. All holders (the “Shareholders”) of shares in the Company (the “Shares”) have the right to
attend, speak and vote at the Meeting. A Shareholder is entitled to appoint one or more proxies
to exercise all or any of his or her rights to attend and to speak and vote in his or her place. A
proxy need not be a Shareholder of the Company. Entitlement to attend and vote at the Meeting,
and the number of votes which may be cast at the Meeting, will be determined by reference to
the Company’s register of members at 10:00 am Cyprus Time on 9 October 2023 or, if the
Meeting is adjourned, 48 hours before the time fixed for the adjourned Meeting (as the case
may be).

2. Registered Shareholders holding shares in certificated form should complete the form of proxy
provided with the Notice of Meeting (the “Form of Proxy”). The Form of Proxy must be
deposited in hard copy form by courier or by hand at the Company’s registered office at Arch.
Makariou 1ll, 155, PROTEAS HOUSE, floor 5, 3026, Limassol, Cyprus or by email to
CorporateSecretary@fix-price.com no later than 10:00am Cyprus Time on 3 November 2023
or, if the Meeting is adjourned, 48 hours before the time fixed for the adjourned Meeting (as
the case may be).

3. The Form of Proxy must be signed and dated by the Shareholder or his/her attorney duly
authorised in writing. If Shares in the Company are held by a nominee(s), a form(s) of proxy
must be completed and signed by the nominee(s). If the Shareholder is a company, it may
execute under its common seal or under the hand of an officer or attorney so authorised. Any
power of attorney or any other authority under which the Form of Proxy is signed (or a duly
certified copy of such power or authority) must be included with the Form of Proxy.

4. When two or more valid but differing appointments of proxy are delivered or received for the
same Share for use at the same Meeting, the one which is last validly delivered or received
(regardless of its date or the date of its execution) shall be treated as replacing and revoking
the other or others as regards that share. If the Company is unable to determine which
appointment was last validly delivered or received, none of them shall be treated as valid in
respect of that Share.

Depositary Interest Holders
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Holders (“Depositary Interest Holders”) of depositary interests in the Shares (“Depositary
Interests”) may vote as follows, in each case by no later than 12:00 pm EST on 31%! October
2023 or, if the Meeting is adjourned, 72 hours before the time fixed for the adjourned Meeting
(as the case may be):

(a) in the case of Rule 144A Depositary Interest Holders, using the form of instruction
provided with the Notice of Meeting (the “Form of Instruction”) and instructing their
brokers to submit it to Mediant Communications Inc. by email to
voteadr@mediantonline com; and

{b) in the case of Regulation S Depositary Interest Holders, by following the procedures
described in the CREST manual. CREST personal members or other CREST
sponsored members (and those CREST members who have appointed a voting service
provider(s)) should refer to their CREST sponsor or voting services provider(s), who
will be able to take the appropriate action on their behalf.

In order for an instruction made by means of CREST to be valid, the appropriate CREST
message (a “CREST Voting Instruction”) must be properly authenticated in accordance with
the specifications of Euroclear UK & lIreland Limited (“Euroclear”’) and must contain the
information required for such instructions, as described in the CREST Manual (available via
hitps://mv.euroclear.com/eui/en/reference/public/legal-information/legal-basics hitml). The
message, regardiess of whether it relates to the appointment of a proxy, or to an amendment
to an instruction given to a previously appointed proxy, in order to be valid, must be transmitted
as instructed by Euroclear. For this purpose, the time of receipt will be taken to be the time {as
determined by the timestamp applied to the CREST Voting Instruction by the CREST
applications host) from which the issuer’s agent is able to retrieve the CREST Voting Instruction

by enquiry to CREST in the manner prescribed by CREST.

CREST members and, where applicable, their CREST sponsors or voting service providers
should note that Euroclear does not make available special procedures in CREST for any
particular messages. Normal system timings and limitations will therefore apply in relation to
the transmission of CREST Voting Instructions. It is the responsibility of the CREST member
concerned to take (or, if the CREST member is a CREST personal member or sponsored
member or has appointed a voting service provider(s), to procure that the CREST sponsor or
voting service provider(s) take(s)) such action as shall be necessary to ensure that a CREST
Voting Instruction is transmitted by means of the CREST service by any particular time. In this
connection, CREST members and, where applicable, their CREST sponsors or voting service
providers are referred, in particular, to those sections of the CREST Manual concerning
practical limitations of the CREST system and timings.

The Company may treat as invalid a CREST Voting Instruction in the circumstances set out in
Regulation 35(5)(a) of the Uncertificated Securities Regulations 2001.

Should a Depositary Interest Holder have any questions regarding the applicable voting

procedures they should contact the Depositary at oclena.smirmnova@bnymellon.com and




adroroxv@bnymelion.corm.

Attendance at the Meeting

1. The Board has determined pursuant to article 22.12 of the Company’s Articles of Association
that it is prudent for the health and safety of the participants that physical attendance at the
extraordinary general meeting not being permitted. Shareholders are encouraged to vote by
proxy in accordance with the instructions above.

2. Any Shareholder (or proxy who is not the Chairman of the Meeting) who wishes to attend the
Meeting via electronic means (namely Zoom video conference) should complete and return
the registration form at Appendix A of the Circular in accordance with the instructions therein
no later than 10:00 am Cyprus Time on 3 November 2023 (or not less than 48 hours before the
time appointed for holding an adjourned Meeting) in order to receive the relevant Zoom login
details and instructions for joining the Meeting.

General

1. Any corporation which is a Shareholder may by resolution of its directors or other governing body
or officers authorised by such body authorise such person or persons as it thinks fit to act as
its representative at the Meeting. Any person so authorised shall be entitled to exercise on
behalf of the corporation which he represents the same powers as that corporation could
exercise if it were an individual Shareholder.

2. The instrument appointing a proxy and the power of attorney or other authority (if any) under
which it is signed or a notarially certified copy of such power or authority shall be delivered to
the Company’s registered office at Arch. Makariou 111, 155, PROTEAS HOUSE, floor 5, 3026,
Limassol, Cyprus not less than 48 hours before the time appointed for holding the Meeting (the
time appointed for holding the Meeting being 04:00 pm Cyprus Time on 9 November 2023) or
not less than 48 hours before the time appointed for holding an adjourned Meeting of
Shareholders at which the person named in the instrument proposes to vote.

3. Depositary’s deadline to receive voting instructions from Proxy Participants (banks and
brokers) is set for 12 pm EST on 315 October 2023. Each shareholder should reach out to their
respective brokers and custodians to inquire regarding their own deadline.

4. Information regarding the Meeting, including a copy of this notice can be found on the
Company’s website at hitps://ir.fix-price. CG?";!E?“V@%Q?%:O@?“@?RE meetings of shareholders/.

/

.................................

Secretary of the Company
By an order of the Board
Date: 9 October 2023




ANNEX 1

Fix Price Group PLC audited stand-alone financial statements for the period from 1 January
2023 to 31 August 2023

s
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FIX PRICE GROUP PLC

MANAGEMENT REPORT

The Board of Directors presents its report and audited financial statements of the Company for the period from 1
January 2023 to 31 August 2023.

Incorporation

Fix Price Group Ltd was incorporated in May 2008 in accordance with the Business Companies Act of the British
Virgin Islands. On 11 May 2022 the Company changed its jurisdiction of incorporation from the British Virgin Islands
to the Republic of Cyprus and was registered under the provisions of the Cyprus Companies Law, Cap. 113. With
effect from 11 May 2022, the name of the Company was changed from Fix Price Group Ltd to Fix Price Group PLC.

Principal activities and nature of operations of the Company

Fix Price Group PLC together with its subsidiaries (the “Group”)} is one of the leading variety value retailers globally
and the largest variety value retailer in Russia operating under the trademark “Fix Price”. The Group’s retail
operations are conducted through a chain of convenience stores, located in the Russian Federation, Belarus,
Kazakhstan and Uzbekistan. The Group is also engaged in wholesale operations by servicing a number of franchisees
that operate in distant regions of the Russian Federation, as well as in a number of international geographies.

On 10 March 2021 the Company completed an initial public offering of global depositary receipts representing
ordinary shares of Fix Price Group PLC on the London Stock Exchange and Moscow Exchange.

Fix Price Group PLC is the holding entity of the Group and there is no consolidation that takes place above the level
of this Company.

Review of current position, future developments and performance of the Company’s business

The net profit for the period attributable to the shareholders of the Company amounted to RR2,011,774,554 (2022:
RR462,512,263). On 31 August 2023 the total assets of the Company were RR10,550,568,943 (2022:
RR8,256,769,879) and the net assets of the Company were RR4,560,226,855 (2022: RR2,548,452,301). The
financial position and development of the Company as presented in these financial statements are considered
satisfactory.

Principal risks and uncertainties
The principal risks and uncertainties faced by the Company are disclosed in notes 6, 7 and 26 of the financial
statements.

Use of financial instruments by the Company

The Company uses various financial instruments, including loans, cash, and various items, such as trade receivables
and trade payables that arise directly from its operations. The main risks arising from the Company's financial
instruments are market risk, credit risk and liquidity risk.

Market price risk

Market risk encompasses three types of risk, being currency risk, interest rate risk and commodity price risk.
Commodity price risk is not considered material to the business as the Company's sensitivity to commodity prices is
insignificant.

Cash flow interest rate risk
Interest rate risk is disclosed in note 6 of the audited financial statements.

Credit risk

Credit risk is disclosed in note 6 of the audited financial statements.
Liguidity risk

Liquidity risk is disclosed in note 6 of the audited financial statements,

Results and Dividends
The Company’s resuits for the period are set out on page 8.

Dividends
No dividends were announced for 2023 during the period ended 31 August 2023.




FIX PRICE GROUP PLC

MANAGEMENT REPORT

Share capital

As at 31 August 2023, the Company had an authorised share capital of 10,000,000,000 ordinary shares with a par
value of EUR 0.0000374 per share and an issued ordinary share capital of 850,000,000 outstanding ordinary shares
with & par value of EUR 0.0000374 per share.

Treasury shares

On 24 January 2022, the Company announced GDR's buyback programme, which was concluded on 25 April 2022.
During the year ended 31 December 2022, the Company acquired 471,307 of the Company's GDR's for a total
consideration of RUB 206,787,675,

As at 31 December 2022 and 31 August 2023, the Company had 471,307 treasury shares with the total cost of RUB
206,787,675.

Board of Directors
The members of the Company's Board of Directors as at 31 August 2023 and at the date of this report are presented
on page 1.

In accordance with the Company's Articles of Association all Directors presently members of the Board continue in
office.

Operating Environment of the Company
Any significant events that relate to the operating environment of the Company are described in note 26 to the
financial statements,

Events after the reporting period
Any significant events that occurred after the end of the reporting period are described in note 30 to the finandlal
statements.

-y

Related party transactions o
Distlosed in note 27 of the fmancial/éiatééments.

¢
By order of the Board of Direcbo?s’,

Dmitry Kirsanov
Director

Cyptus, 9 October 2023




FIX PRICE GROUP PLC

STATEMENT OF THE MEMBERS OF THE BOARD OF DIRECTORS
RESPONSIBILITIES

The Company’s Board of Directors is responsible for the preparation of the financial statements that give a true and
fair view in accordance with International Financial Reporting Standards as adopted by the Eurepean Union and the
requirements of the Cyprus Companies Law, Cap.113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error, This responsibility includes selecting appropriate accounting policies and applying
them consistently; and making accounting estimates and judgements that are reasonable in the circumstances,

In preparing the financial statements, the Board of Directors is also responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or {o cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financlal reporting process.

Each of the Directors confirms to the best of his or her knowledge that the financial statements, which are presented
on pages 8 to 37, have been prepared in accordance with International Financial Reporting Standards as adopted by
the European Union and the requirements of the Cyprus Companies Law, Cap.113, give & true and fair view of the
assets, liabilities, finandial position and profit or loss of the Company.

Further, the Board of Directors confirms that, to the best of its knowledge:

» adequate accounting records have been maintained which disclose with reasonable accuracy the financial
position of the Company and explain its transactions;

s all information of which it Is aware that is relevant to the preparation of the financial statements, such as
accounting records and all other relevant records and documentation, has been made available to the
Company's auditors;

s the financial statements disclose the information required by the Cyprus Companies Law, Cap.113 in the
manner so required;

® the Management Report has been prepared in accordance with the requirements of the Cyprus Companies

Law, Cap.113, and the information given therein is consistent with the finandial statements;

The financial statements of the’ Company for the period ended 31 August 2023 were approved by management of
the Company on behalf of the/Bogrd of Directors of the Company on 9 October 2023,

By order of the Board of Dir 3

Dmitry Kirsanov
Director

Cyprus, 9 October 2023




| Papakyriacou & Partners Ltd IPC o mber of

Chartered Certified Accountants 28 Sofouli Str.
Chanteclair Bid.,

Office 406, 1096 Nicosia

PO.Box 20073

1600-Nicosia, Cyprus

Independent Auditor's Report

Tel: +357 22 676660
Fax: +357 22 664311

To the Members of Fix Price Group Plc o
E-mail: info@papaky.com.cy

Web Site: www.papaky.com.cy

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of parent company Fix Price Group Plc (the "Company"), which are
presented in pages 8to 36 and comprise the statement of financial position as at 31 August 2023, and the
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the period from 1
January 2023 to 31 August 2023, and notes to the finandial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of parent
company Fix Price Group Plc as at 31 August 2023, and of its financial performance and its cash flows for the period
from 1 January 2023 to 31 August 2023 in accordance with International Financial Reporting Standards (IFRSs) as
adopted by the European Union and the requirements of the Cyprus Companies Law, Cap. 113.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements”
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants' International Code of FEthics for Professional Accountants (including International
Independence Standards) (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Cyprus, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information
included in the Management Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the Financial Statements

The Board of Directors is responsible for the preparation of financial statements that give a true and fair view in
accordance with International Financial Reporting Standards as adopted by the European Union and the
requirements of the Cyprus Companies Law, Cap. 113, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Director: Neophytos Papakyriacou FCCA




Independent Auditor’'s Report (continued)

To the Members of Fix Price Group Plc
Responsibilities of the Board of Directors for the Financial Statements {continued)

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financiali statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves a true and fair view,

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Report on Other Legal Requirements

Pursuant to the additional requirements of the Auditors Law of 2017, we report the following:

° In our opinion, the Management Report has been prepared in accordance with the requirements of the
Cyprus Companies Law, Cap 113, and the information given is consistent with the financial statements.
e In our opinion, and in the light of the knowledge and understanding of the Company and its environment

obtained in the course of the audit, we have not identified material misstatements in the Management Report



Independent Auditor's Report (continued)

To the Members of Fix Price Group Plc

Other Matter

This report, including the opinion, has been prepared for and only for the Company's members as a body in
accordance with Section 69 of the Auditors Law of 2017 and for no other purpose. We do not, in giving this opinion,
accept or assume responsibility for any other purpose or to any other person to whose knowledge this report may
come to.

apakyriacou FCCA

el Public Accountant and Registered Auditor

or and on behalf of

Papakyriacou & Partners Ltd

Chartered Certified Accountants and Registered Auditors

Nicosia, Cyprus, 9 October 2023



FIX PRICE GROUP PLC

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Period from 1 January 2023 to 31 August 2023

Dividend income
Loan interest income

Total revenue

Other operating income
Administration expenses

Operating profit

Net finance income

Profit before tax

Tax

Net profit for the period/year

Other comprehensive income

Total comprehensive income for the period/year

31.08.2023 31.12.2022

Note RR RR
1,122,499,394 199,500,000

16 268,173,345 101,158,082
1,390,672,739 300,658,082

8 3,261,662 422,340,199
g 184,941,724 (525,432,206
1,208,992,677 193,566,075

11 1,001,719,556_ 277,202,112

2,210,712,233 470,768,187

12 (198,937,679) (8,255,924
2,011,774,554 462,512,263

2,011,774,854 462 512 263

The notes on pages 12 to 36 form an integral part of these financial statements.
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FIX PRICE GROUP PLC

STATEMENT OF FINANCIAL POSITION

31 August 2023
31.08.2023 31.12.2022
Note: RR RR
ASSETS
Hon-current assets
Property, plant and equipment 13 2,873,210 3,210,832
Investments in subsidiaries i4 474,910,306 474,910,306
Recelvables 17 936,573,219 695,740,106
Loans receivable i6 4,883,754,522 4,649,990,377
6,268,111 .257 23,851,621
Cuerent assets
Receivables 17 89,651,038 323,158,309
Cash at bank 18 _4,162,806,651 2,109,759,949
4,252, 457,686 2,432,918,258
Total assets 10,550,568,043 8,256,769,879
EQUITY AND LIABILITIES
Equity
Share capital i9 1,180,035 1,180,035
Other reserves 20 (206,787,675) (206,787,675)
Retained earnings 4,612,101,785 2,600,327,241
Additional paid-in capital 21 153,732,700 153,732,700
Total equity 4,560,226,855 2,548,452,301
Hon-current liabilities
Borrowings 22 4,554,227,671 4,351,945,205
Deferred income 24 1,337,410,631 915070432
5,891,638,302 5,267,015,637
Current liabllities
Trade and other payables 23 89,253,185 18,955,593
Deferred Income 24 - 422,340,199
Borrowings 22 - 33
Current tax liabilities 25 9,450,601 6,116
88,703,786 441,301,941
Total liahilities .~ 5,990,342.088 5.708,317.578
Total equity and }Iahiiities 50,568,943 B, 256,769,879
/
On 9 Oct 23 the Board of Directors of Fix Price Group Plc authorised these financial statements for issue

.............................

rtem Khachatryan
Director

The notes on pages 12 to 36 form an integral part of these financial statements,

g
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FIX PRICE GROUP PLC

CASH FLOW STATEMENT

Period from 1 January 2023 to 31 August 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation of property, plant and equipment
Dividend income

Interest income

Interest expense

Foreign exchange (profit) / loss, net

Profit from assignment of receivable

Changes in working capital:
(Increase)/decrease in receivables
Increase/(Decrease) in trade and other payables
Decrease in deferred income

Cash used in operations

Interest received
Tax paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment
Receipts from loans granted

Dividends received

Net asset distribution from Kolmaz

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payment for purchase of treasury shares
Repayment of loans from shareholders

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period/year
Effect of exchange rate fluctuations on cash held

Cash and cash equivalents at end of the period/year

31.08.2023

Note RR
2,210,712,233

13 337,622
{1,122,499,394)

11,16 (363,467,441)
11 242,282,466
(1,151,103,417)

8 (3,261,662)
(186,999,593)

{7,325,839)
70,297,592

31.12.2022
RR

470,768,187

117,864
(199,500,000)
(125,425,743)

92,100,822
(345,757,072)

(107,695,942)

324,922,991
(1,520,375)

- (422,340,199)

(124,027,840)
95,924,096

(206,633,525)
16,421,564

(121,110,311)  (8,255,924)
(149,214,055) (198,467,885)

13 - (3,328,696)
16 60,000,000 -

990,649,069 199,500,000

- ..1,741,246,180

1,050,649,069 1,937,417,484

22 (40,000,000)

(206,787,675)

(40,000,000) (206,787,675)

861,435,014
2,109,759,949

1,532,161,924
379,766,571

1,191,611,688_ _ 197,831,454
18 _4,162,806,651 2109759949

The notes on pages 12 to 36 form an integral part of these financial statements.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

1. Incorporation and principal activities

Country of incorporation

Fix Price Group Ltd (earlier, prior to November 2020, Meridan Management Ltd) was incorporated in May 2008 in
accordance with the Business Companies Act of the British Virgin Islands. On 11 May 2022 the Company has
changed its jurisdiction of incorporation from the British Virgin Islands to the Republic of Cyprus with its registered
address at 155 Archiepiskopou Makariou III, Proteas House, 3026, Limassol, Cyprus.

With effect from 11 May 2022, the name of the Company has changed from Fix Price Group itd to Fix Price Group
PLC (the “Company”).

Principal activities

Fix Price Group PLC together with its subsidiaries (the “Group”) is one of the leading variety value retailers globally
and the largest variety value retailer in Russia operating under the trademark “Fix Price”. The Group's retail
operations are conducted through a chain of convenience stores, located in the Russian Federation, Belarus,
Kazakhstan and Uzbekistan. The Group is also engaged in wholesale operations by servicing a number of franchisees
that operate in distant regions of the Russian Federation, as well as in a number of international geographies.

On 10 March 2021 the Company completed an initial public offering of global depositary receipts representing
ordinary shares of Fix Price Group PLC on the London Stock Exchange and Moscow Exchange.

Fix Price Group PLC is the holding entity of the Group and there is no consolidation that takes place above the level
of this Company.

Fix Price Group PLC is also engaged in finacing activities with other group companies.

On 27 September 2022 under a scheme of Merger and Reorganization, the subsidiary company Kolmaz Holdings Ltd
was dissolved without liquidation following its merger with Fix Price Group PLC in accordance with Court Order dated
27 September 2022. All group companies previously held directly by Kolmaz Holdings Limited are now directly owned
by the Company. ‘

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRS) as adopted by the European Union (EU) and the requirements of the Cyprus Companies Law, Cap.
113,

The preparation of financial statements in conformity with IFRSs requires the use of certain critical accounting
estimates and requires Management to exercise its judgment in the process of applying the Company's accounting
policies, It also requires the use of assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Although these estimates are based on Management's best
knowledge of current events and actions, actual results may ultimately differ from those estimates.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

3. Adoption of new or revised standards and interpretations

The. Company adopted IFRS 1 First-time Adoption of International Financial Reporting Standards as from 1 January
2022 and further applied IFRS 1 adoption retrospectively to the end of the last annual reporting period which was
prepared under different GAAP. The Company did not identify and material adjustments to the Statement of Financial
Position, the Statement Comprehensive Income and the Statement of Cash Flows.

During the current year the Company adopted all the new and revised International Financial Reporting Standards
(IFRS) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2022. This
adoption did not have a material effect on the accounting policies of the Company.

4, Significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below, These
policies have been consistently applied to all years presented in these financial statements unless otherwise stated.

Subsidiary companies

Subsidiaries are all entities (including structured entities) over which the Company has control. The Company
controls an entity (company) when the Company is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affect those returns through its power over the entity.

Investments in subsidiaries are measured at cost less impairment. Investments in subsidiaries are reviewed for
impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss is recognised through profit or loss for the amount by which the asset's carrying amount exceeds
its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs to sell and value in

use. An impairment loss recognised in prior years is reversed where appropriate if there has been a change in the
estimates used to determine the recoverable amount.

Revenue

. Interest income
Interest revenue is recognised when it is probable that the economic benefits will flow to the Company and
the amount of revenue can be measured reliably. Interest revenue is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable.

° Dividend income

Dividends are received from investments held in subsidiary and associated companies. Dividends are
recognised as revenue income in profit or loss when the right to receive payment is established.

Finance income

Finance income includes bank interest from deposits and foreign exchange gains. Finance income is recognised as
income in the period in which is earned.

Finance costs

Finance expenses include interest expense on loans, foreign exchange losses as well as bank charges. Finance
expenses are recognised as expenses in the period in which they fall due.

13



FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4, Significant accounting policies {continued)

Foreign currency translation

(1) Functional and presentation currency
Items included in the Company's financial statements are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency'). The financial statements are
presented in Russian Rubies (RR), which is the Company's functional and presentation currency.

{2} Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss.

Tax

Current tax liabilities and assets are measured at the amount expected to be paid to or recovered from the taxation
authorities, using the tax rates and laws that have been enacted, or substantively enacted, by the reporting date.

Dividends

Dividend distribution to the Company’s shareholders is recognised in the Company's financial statements in the year
in which they are approved by the Company's shareholders.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and any accumulated
impairment losses.

Depreciation is calculated on the straight-line method so as to write off the cost of each asset to its residual value
over its estimated usefu! life.

The assets residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset is written down
immediately to its recoverable amount.

Expenditure for repairs and maintenance of property, plant and equipment is charged to profit or loss of the year in
which it is incurred. The cost of major renovations and other subsequent expenditure are included in the carrying
amount of the asset when it is probable that future economic benefits in excess of the originally assessed standard of
performance of the existing asset will flow to the Company. Major renovations are depreciated over the remaining
useful life of the related asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

Deferred income

Deferred income represents income from Depositary Bank of New York Mellon, received from the depositary as a
consideration of the servicing as a sole depositary of the Group’s GDRs during a contracted period of 5 years. The
income is recognised on a straight line basis over a five- year contract term and is presented as other operating
income.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4, Significant accounting policies (continued)

Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.
Assets that are subject to depreciation or amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating units). Non
financial assets, other than goodwill, that have suffered an impairment are reviewed for possible reversal of the
impairment at each reporting date.

Financial assets

Financial assets - Classification

The Company classifies its financial assets in the following measurement categories:
. those to be measured subsequently at fair value (either through OCI or through profit or loss), and
. those to be measured at amortised cost.

The classification and subsequent measurement of debt financial assets depends on: (i) the Company's business
model for managing the related assets portfolio and (ii) the cash flow characteristics of the asset. On initial
recognition, the Company may irrevocably designate a debt financial asset that otherwise meets the requirements to
be measured at amortized cost or at FVOCI or at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

For investments in equity instruments that are not held for trading, the classification will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity investment at
fair value through other comprehensive income (FVOCI). This election is made on an investment-by-investment
basis.

All other financial assets are classified as measured at FVTPL.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or OCI. For investments in
equity instruments that are not held for trading, this will depend on whether the Company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income (FVOCI).

Financial assets - Recognition and derecognition

All purchases and sales of financial assets that require delivery within the time frame established by regulation or
market convention ("regular way" purchases and sales) are recorded at trade date, which is the date when the
Company commits to deliver a financial instrument. All other purchases and sales are recognised when the entity
becomes a party to the contractual provisions of the instrument.

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or
have been transferred and the Company has transferred substantially all the risks and rewards of ownership.

15



FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4. Significant accounting policies (continued)
Financial assets {continued)

Financial assets - Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not
at fair value through profit or loss (FVTPL), transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FVTPL are expensed in profit or loss. Fair value at
initial recognition is best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if
there is a difference between fair value and transaction price which can be evidenced by other observable current
market transactions in the same instrument or by a valuation technique whose inputs include only data from
observable markets,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are solely payment of principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset
and the cash flow characteristics of the asset. There are three measurement categories into which the Company
classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is
included in ‘other income'. Any gain or loss arising on derecognition is recognised directly in profit or loss and
presented in other gains/(losses) together with foreign exchange gains and losses. Impairment losses are presented
as separate line item in the statement of profit or loss and other comprehensive income. Financial assets measured
at amortised cost (AC) comprise: cash and cash equivalents, bank deposits with original maturity over 3 months,
trade receivables and financial assets at amortised cost.

FVOCT: Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets' cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest income
and foreign exchange gains and losses which are recognised in profit or loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OC is reclassified from equity to profit or loss and
recognised in other gains/(losses). Interest income from these financial assets is included in "other income”. Foreign
exchange gains and losses are presented in “other gains/(losses)” and impairment expenses are presented as
separate line item in the statement of profit or loss and other comprehensive income.

FVTPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVTPL. A gain or loss on a
debt investment that is subsequently measured at FVTPL is recognised in profit or Joss and presented net within
"other gains/(losses)" in the period in which it arises.

Financial assets -~ impairment - credit loss allowance for ECL

The Company assesses on a forward-looking basis the ECL for debt instruments (including loans) measured at
amortised cost and FVOCT and exposure arising from loan commitments and financial guarantee contracts. The
Company measures ECL and recognises credit loss allowance at each reporting date. The measurement of ECL
reflects: (i) an unbiased and probability weighted amount that is determined by evaluating a range of possible
outcomes, (ii) time value of money and (iii) all reasonable .and supportable information that is available without
undue cost and effort at the end of each reporting period about past events, current conditions and forecasts of
future conditions.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4, Significant accounting policies {(continued)
Financial assets (continued)

Financial assets - impairment - credit loss allowance for ECL (continued)

The carrying amount of the financial assets is reduced through the use of an allowance account, and the amount of
the loss is recognised in the statement of profit or loss and other comprehensive income within "net impairment
losses on financial and contract assets. Subsequent recoveries of amounts for which loss allowance was previously
recognised are credited against the same line item.

Debt instruments carried at amortised cost are presented in the statement of financial position net of the allowance
for ECL. For loan commitments and financial guarantee contracts, a separate provision for ECL is recognised as a
liability in the statement of financial position.

For debt instruments at FVOCI, an allowance for ECL is recognised in profit or loss and it affects fair value gains or
losses recognised in OCI rather than the carrying amount of those instruments.

The impairment methodology applied by the Company for calculating expected credit losses depends on the type of
financial asset assessed for impairment. Specifically:

For trade receivables and contract assets, including trade receivables and contract assets with a significant financing
component, and lease receivables the Company applies the simplified approach permitted by IFRS 9, which requires
lifetime expected credit losses to be recognised from initial recognition of the financial assets.

For all other financial instruments that are subject to impairment under IFRS 9, the Company applies general
approach - three stage model for impairment. The Company applies a three stage model for impairment, based on
changes in credit quality since initial recognition. A financial instrument that is not credit-impaired on initial
recognition is classified in Stage 1.

Financial assets in Stage 1 have their ECL measured at an amount equal to the portion of lifetime ECL that results
from default events possible within the next 12 months or until contractual maturity, if shorter ("12 Months ECL"). If
the Company identifies a significant increase in credit risk ("SICR") since initial recognition, the asset is transferred to
Stage 2 and its ECL is measured based on ECL on a lifetime basis, that is, up until contractual maturity but
considering expected prepayments, if any ("Lifetime ECL"). Refer to note 6, Credit risk section, for a description of
how the Company determines when a SICR has occurred. If the Company determines that a financial asset is credit-
impaired, the asset is transferred to Stage 3 and its ECL is measured as a Lifetime ECL. The Company's definition of
credit impaired assets and definition of default is explained in note 6, Credit risk section.

Additionally the Company has decided to use the low credit risk assessment exemption for investment grade financial
assets. Refer to note 6, Credit risk section for a description of how the Company determines low credit risk financial
assets.

Financial assets -Reclassification

Financial instruments are reclassified only when the business model for managing those assets changes. The
reclassification has a prospective effect and takes place from the start of the first reporting period following the
change.

Financial assets - write-off

Financial assets are written-off, in whole or in part, when the Company exhausted all practical recovery efforts and
has concluded that there is no reasonable expectation of recovery. The write-off represents a derecognition event,
The Company may write-off financial assets that are still subject to enforcement activity when the Company seeks to
recover amounts that are contractually due, however, there is no reasonable expectation of recovery.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4. Significant accounting policies {continued)
Financial assets {(continued)

Financial assets - modification

The Company sometimes renegotiates or otherwise modifies the contractual terms of the financial assets. The
Company assesses whether the modification of contractual cash flows is substantial considering, among other, the
following factors: any new contractual terms that substantially affect the risk profile of the asset (e.q. profit share or
equity-based return), significant change in interest rate, change in the currency denomination, new collateral or
credit enhancement that significantly affects the credit risk associated with the asset or a significant extension of a
loan when the borrower is not in financial difficulties.

If the modified terms are substantially different, the rights to cash flows from the original asset expire and the
Company derecognises the original financial asset and recognises a new asset at its fair value. The date of
renegotiation is considered to be the date of initial recognition for subsequent impairment calculation purposes,
including determining whether a SICR has occurred. The Company also assesses whether the new loan or debt
instrument meets the SPPI criterion. Any difference between the carrying amount of the original asset derecognised
and fair value of the new substantially modified asset is recognised in profit or loss, unless the substance of the
difference is attributed to a capital transaction with owners.

In a situation where the renegotiation was driven by financial difficulties of the counterparty and inability to make the
originally agreed payments, the Company compares the original and revised expected cash flows to assets whether
the risks and rewards of the asset are substantially different as a result of the contractual modification. If the risks
and rewards do not change, the modified asset is not substantially different from the original asset and the
modification does not resuit in derecognition. The Company recalculates the gross carrying amount by discounting
the modified contractual cash flows by the original effective interest rate, and recognises a modification gain or loss
in profit or loss.

Cash and cash eqguivalents

For the purpose of the cash flow statement, cash and cash equivalents comprise deposits held at call with banks and
bank overdrafts. In the statement of financial position, bank overdrafts are included in borrowings in current
liabilities. Cash- and cash equivalents are carried at amortised cost because: (i) they are held for collection of
contractual cash flows and those cash flows represent SPPI, and (i) they are not designated at FVTPL.

Classification as financial assets at amortised cost

These amounts generally arise from transactions outside the usual operating activities of the Company. They are held
with the objective to collect their contractual cash flows and their cash flows represent solely payments of principal
and interest. Accordingly, these are measured at amortised cost using the effective interest method, less provision
for impairment. Financial assets at amortised cost are classified as current assets if they are due within one year or
less {or in the normal operating cycle of the business if longer). If not, they are presented as non-current assets.

Financial liabilities - measurement categories

Financial liabilities are initially recognised at fair value and classified as subsequently measured at amortised cost,
except for (i) financial liabilities at FVTPL: this classification is applied to derivatives, financial liabilities held for
trading (e.g. short positions in securities), contingent consideration recognised by an acquirer in a business
combination and other financial liabilities designated as such at initial recognition and (i) financial guarantee
contracts and loan commitments.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4. Significant accounting policies {continued)
Financial assets (continued)

Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently
carried at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption value
is recognised in profit or loss over the period of the borrowings, using the effective interest method, unless they are
directly attributable to the acquisition, construction or production of a qualifying asset, in which case they are
capitalised as part of the cost of that asset. Borrowings are classified as current fiabilities, unless the Company has an
unconditional right to defer settlement of the liability for at least twelve months after the statement of financial
position date.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw-down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the
fee is capitalised as a prepayment (for liquidity services) and amortised over the period of the facility to which it
relates.

Borrowings are removed from the statement of financial position when the obligation specified in the contract is
extinguished (i.e. when the obligation specified in the contract is discharged, cancelled or expires). The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and
the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss
as other income or finance costs.

Trade payables

Trade payables are initially measured at fair value and are subsequently measured at amortised cost, using the
effective interest rate method.

Financial liabilities - Modifications

An exchange between the Company and its original lenders of debt instruments with substantially different terms, as
well as substantial modifications of the terms and conditions of existing financial liabilities, are accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The terms are
substantially different if the discounted present value of the cash flows under the new terms, including any fees paid
net of any fees received and discounted using the original effective interest rate, is at least 10% different from the
discounted present value of the remaining cash flows of the original financial liability. (In addition, other qualitative
factors, such as the currency that the instrument is denominated in, changes in the type of interest rate, new
conversion features attached to the instrument and change in loan covenants are also considered.)

If an exchange of debt instruments or modification of terms is accounted for as an extinguishment, any costs or fees
incurred are recognised as part of the gain or loss on the extinguishment. If the exchange or modification is not
accounted for as an extinguishment, any costs or fees incurred adjust the carrying amount of the liability and are
amortised over the remaining term of the maodified liability.

Modifications of liabilities that do not result in extinguishment are accounted for as a change in estimate using a
cumulative catch up method, with any gain or loss recognised in profit or loss, unless the economic substance of the
difference in carrying values is attributed fo a capital transaction with owners and is recognised directly to equity.

Borrowing costs are interest and other costs that the Company incurs in connection with the borrowing of funds,
including interest on borrowings, amortisation of discounts or premium relating to borrowings, amortisation of
ancillary costs incurred in connection with the arrangement of borrowings, finance lease charges and exchange
differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs.
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FIX PRICE GROUP PLC

NOTES TO THE FINANCIAL STATEMENTS
Period from 1 January 2023 to 31 August 2023

4. Significant accounting policies (continued)
Financial assets {continued)

Financial liabilities - Modifications {(continued)

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset,
being an asset that necessarily takes a substantial period of time to get ready for its intended use or sale, are
capitalised as part of the cost of that asset, when it is probable that they will result in future economic benefits to the
Company and the costs can be measured reliably.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of financial position
if, and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, or to realise the asset and settle the liability simultaneously. This is not generally the case
with master netting agreements, and the related assets and liabilities are presented gross in the statement of
financial position.

Prepaymenis

Prepayments are carried at cost less provision for impairment. A prepayment is classified as non-current when the
goods or services relating to the prepayment are expected to be obtained after one year, or when the prepayment
relates to an asset which will itself be classified as non-current upon initial recognition. Prepayments to acquire
assets are transferred to the carrying amount of the asset once the Company has obtained control of the asset and it
is probable that future economic benefits associated with the asset will flow to the Company. Other prepayments are
written off to profit or loss when the goods or services relating to the prepayments are received. If there is an
indication that the assets, goods or services relating to a prepayment will not be received, the carrying value of the
prepayment is written down accordingly and a corresponding impairment loss is recognised in profit or loss.

Share capital

Ordinary shares are classified as equity.

Additional paid-in capital
Advances from shareholders constitutes contributions made by the Company's shareholders other than for the issue
of shares by the Company In their capacity as equity owners of the Company for which the Company has no

contractual obligation to repay them. Such contributions are recognised directly in equity as they constitute
transactions with equity owners in their capacity as equity owners of the Company.

5. New accounting pronouncements

Standards issued but not yet effective

Up to the date of approval of the financial statements, certain new standards, interpretations and amendments to
existing standards have been published that are not yet effective for the current reporting period and which the
Company has not early adopted, as follows:

{i) Issued by the IASB but not yet adopted by the European Union

Amendments

s Amendments to IAS 7 Staterment of Cash Flows and IFRS 7 Financial Instruments: Disclosures: Supplier
Finance Arrangements (Issued on 25 May 2023) (effective for annual periods beginning on or after 1
January 2024).
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5. New accounting pronouncements (continued)
(i) Issued by the IASB but not yet adopted by the European Union (continued)

. Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback (issued on 22 September 2022),
(effective for annual periods beginning on or after 1 January 2024).

The above are expected to have no significant impact on the Company's financial statements when they become
effective.

6. Financial risk management

Financial risk factors

The Company is exposed to credit risk, liquidity risk, market risk, and capital risk management arising from the
financial instruments it holds. The risk management policies employed by the Company to manage these risks are
discussed below:

6.1 Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing to
meet an obligation. Credit risk arises from cash and cash equivalents and deposits with banks and financial
institutions, as well as credit exposures to trade and other debtors, including outstanding receivables and contract
assets as well as lease receivables.

(i} Risk management

Credit risk is managed on a group basis. For banks and financial institutions, the Company has established policies
whereby the majority of bank balances are held with independently rated parties with a minimum rating of ['C'].

If trade and other debtors are independently rated, these ratings are used. Otherwise, if there is no independent
rating, Management assesses the credit quality of the customer, taking into account its financial position, payment
history, past experience and other factors.

There are no significant concentrations of credit risk, whether through exposure to individual debtors, specific
industry sectors and/or regions.

The Company's investments in debt instruments are considered to be low risk investments. The credit ratings of the
investments are monitored for credit deterioration.

These policies enable the Company to reduce its credit risk significantly.
) Impafrment of financial assets

The Company has the following types of financial assets that are subject to the expected credit loss model:
® trade and other receivables
° cash and cash equivalents

The impairment methodology applied by the Company for calculating expected credit losses depends on the type of
financial asset assessed for impairment. Specifically:
. For trade receivables the Company applies the simplified approach permitted by IFRS 9, which requires
lifetime expected losses to be recognised from initial recognition of the financial assets.
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6. Financial risk management {(continued)
6.1 Credit risk (continued)
(ii; Impairment of financial assets (continued)

® For all other financial assets that are subject to impairment under IFRS 9, the Company applies general
approach - three stage model for impairment. The Company applies a three-stage model for impairment,
based on changes in credit quality since initial recognition. A financial asset that is not credit-impaired on
initial recognition is classified in Stage 1. Financial assets in Stage 1 have their ECL measured at an amount
equal to the portion of lifetime ECL that results from default events possible within the next 12 months or
until contractual maturity, if shorter ("12 Months ECL"). If the Company identifies a significant increase in
credit risk ("SICR") since initial recognition, the asset is transferred to Stage 2 and its ECL is measured
based on ECL on a lifetime basis, that is, up until contractual maturity but considering expected
prepayments, if any ("Lifetime ECL"). If the Company determines that a financial asset is credit-impaired,
the asset is transferred o Stage 3 and its ECL is measured as a Lifetime ECL.

Impairment losses are presented as net impairment losses on financial and contract assets within operating profit.
Subsequent recoveries of amounts previously written off are credited against the same line item.

Significant increase in credit risk

The Company considers the probability of default upon initial recognition of the asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period. To assess whether there is a
significant increase in credit risk the Company compares the risk of a default occurring on the financial asset as at
the reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and
supportive forwarding-looking information. Especially the following indicators are incorporated:

® internal credit rating

® external credit rating (as far as available)

® actual or expected significant adverse changes in business, financial or economic conditions that are
expected to cause a significant change to the borrower's/counterparty's ability to meet its obligations

s actual or expected significant changes in the operating results of the borrower/counterparty

significant increases in credit risk on other financial instruments of the same borrower/counterparty
significant changes in the value of the collateral supporting the obligation or in the quality of third-party
guarantees or credit enhancements

s significant changes in the expected performance and behaviour of the borrower/counterparty, including
changes in the payment status of counterparty in the Company and changes in the operating results of the
borrower/counterparty.

Macroeconomic information (such as market interest rates or growth rates) is incorporated as part of the internal
rating model. The historical loss rates are adjusted to reflect current and forward-looking information on
macroeconomic factors affecting the ability of the customers to settle the receivables.  No significant changes to
estimation techniques or assumptions were made during the reporting period.

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is more than 30 days
past due in making a contractual payment.

Low credit risk

The Company has decided to use the low credit risk assessment exemption for investment grade financial assets.
Management consider 'low credit risk' for listed bonds to be an investment grade credit rating with at least one major
rating agency. Other instruments are considered to be low credit risk when they have a low risk of default and the
issuer has a strong capacity to meet its contractual cash flow obligations in the near term.

Default

A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of when
they fall due.
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6. Financial risk management {continued)

6.1 Credit risk (continued)

(ii; Impairment of financial assets (continued)

Write-off

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to
engage in a repayment plan with the Company. The Company categorises a debt financial asset for write off when a
debtor fails to make contractual payments greater than 180 days past due. Where debt financial assets have been
written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due.

Where recoveries are made, these are recognised in profit or loss.

The Company's exposure to credit risk for each class of (asset/instrument) subject to the expected credit loss model
is set out below:

Loans to related parties

The gross carrying amounts below represent the Company's maximum exposure to credit risk on these assets as at
31 August 2023 and 31 December 2022:

Company internal credit rating 31.08.2023 31.12.2022

RR RR
Performing 4,883,754,522 4,649,990,377
Total 4,883,754,522 4,649,990,377

The Company does not hold any collateral as security for any loans to related parties.

There were no significant loans to related parties written off during the period that are subject to enforcement
activity.

Cash and cash equivalents

The Company assesses, on a group basis, its exposure to credit risk arising from cash at bank. This assessment takes
into account, ratings from external credit rating institutions and internal ratings, if external are not available.

Bank deposits held with banks with investment grade rating are considered as low credit risk.

The gross carrying amounts below represent the Company's maximum exposure to credit risk on these assets as at
31 August 2023 and 31 December 2022:

Company internal credit rating External credit rating 31.08.2023 31.12.2022

RR RR
Performing AAA - A 4,162,806,651 2,109,759,949
Total 4,162,806,651 2,109,759,949

The ECL on current accounts is considered to be approximate to 0, unless the bank is subject to capital controls. The
ECL on deposits accounts is calculated by considering published PDs for the rating as per Moody's and an LGD of 40-
60% as published by ECB.

The Company does not hold any collateral as security for any cash at bank balances.

There were no significant cash at bank balances written off during the period that are subject to enforcement
activity.
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6. Financial risk management (continued)

6.2 Liquidity risk

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position
potentially enhances profitability, but can also increase the risk of losses. The Company has procedures with the
object of minimising such losses such as maintaining sufficient cash and other highly liquid current assets and by
having available an adequate amount of committed credit facilities.

The following tables detail the Company's remaining contractual maturity for its financial liabilities. The tables have
been drawn up based on the undiscounted cash flows of finandial liabilities based on the earliest date on which the
Company can be required to pay. The table includes both interest and principal cash flows.

31 August 2023 Carrying Contractual cash
amounts flows 3-12 months 2-5 years
RR RR RR RR
Trade and other payables 63,116 63,116 63,116 -
Payables to related parties 86,799,422 86,799,422 86,799,422 -
Loans from shareholders 4,554,227.671  4,554,227,671 - 4,554,227,671

4,641,090,209 4,641,090,209 86,862,538 4,554,227,671

31 December 2022 Contractual cash
Carrying amounts flows 3-12 months 2-5 years
RR RR RR RR
Bank overdrafts 33 33 33 -
Trade and other payables 1,055,530 1,055,530 1,055,530 -
Loans from shareholders 4,351,945,205  4,351,945,205 - 4,351,945,205

4,353,000,768 4,353,000,768 1,055,563 4,351,045,205

6.3 Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices
will affect the Company's income or the value of its holdings of financial instruments,

6.3.1 Cash flow and fair value interest rate risk

The Company's interest rate risk arises from interest-bearing assets and long term borrowings. Interest-bearing
assets and borrowings at variable rates expose the Company to cash flow interest rate risk. Interest bearing assets
and borrowings issued at fixed rates expose the Company to fair value interest rate risk.

At the reporting date the interest rate profile of interest- bearing financial instruments was:

31.08.2023 31.12.2022

RR RR
Fixed rate instruments
Financial assets 4,787,826,222 4,579,652,877
Financial liabilities {4,554,227,671} (4,351,945,205)

233,598,551 227,707,672

6.3.2 Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign exchange
rates. Currency risk arises when future commercial transactions and recognised assets and liabilities are denominated
in a currency that is not the Company's measurement currency. The Company is exposed to foreign exchange risk
arising from various currency exposures primarily with respect to the US Dollar and the Euro. The Company's
Management monitors the exchange rate fluctuations on a continuous basis and acts accordingly.
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6. Financial risk management (continued)
6.3 Market risk (continued)
6.3.2 Currency risk (continued)

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities at
the reporting date are as follows:

Liabilities Assets

31.08.2023 31.12.2022 31.08.2023 31.12.2022

RR RR RR RR

United States Dollars 1,337,410,631 1,337,410,664 3,011,657,880 2,155,087,634

Euro 2,402,931 17,907,198 1,334,429,522 6,448,018

British Pounds - - 169,974 16,233
KZT 50,933 37,383 - -

1,339,864,495 1355355245 4,346,257,376 2,161,551,885

Sensitivity analysis
A 10% strengthening of the Russian Rubles against the following currencies at 31 August 2023 would have increased

(decreased) equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in
particular interest rates, remain constant. For a2 10% weakening of the Russian Rubles against the relevant currency,
there would be an equal and opposite impact on the profit and other equity.

Equity Profit or loss

31.08.2023 31.12.2022 31.08.2023 31.12.2022

RR RR RR RR

United States Dollars 167,424,725 81,767,697 167,424,725 81,767,697
Euro 133,202,659 (1,145,918) 133,202,659  (1,145,918)
British Pounds 16,997 1,623 16,997 1,623
KZT {(5,093) (3,738) {5.093) (3,738)

300,639,288 80619664 300,639,288 _ 80,619 664

6.4 Capital risk management
Capital includes equity shares and other reserves.

The Company manages its capital to ensure that it will be able to continue as a going concern while maximising the

return to shareholders through the optimisation of the debt and equity balance. The Company's overall strategy
remains unchanged from last year.

7. Critical accounting estimates, judgments and assumptions

Fstimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actuai results. The estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are
discussed below.

* Going concern basis

The Directors judge that it is appropriate to prepare the financial statements on the going concern basis.
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7. Critical accounting estimates, judgments and assumptions {continued)

Calculation of loss allowance

When measuring expected credit losses the Company uses reasonable and supportable forward looking
information, which is based on assumptions for the future movement of different economic drivers and how
these drivers will affect each other.

Loss given default is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account cash flows
from collateral and integral credit enhancements.

Probability of default constitutes a key input in measuring ECL. Probability of default is an estimate of the
likelihood of default over a given time horizon, the calculation of which includes historical data, assumptions
and expectations of future conditions.

Income taxes

Significant judgment is required in determining the provision for income taxes. There are transactions and
calculations for which the ultimate tax determination is uncertain during the ordinary course of business.
The Company recognises liabilities for anticipated tax audit issues based on estimates of whether additional
taxes will be due. Where the final tax outcome of these matters is different from the amounts that were
initially recorded, such differences will impact the income tax and deferred tax provisions in the period in
which such determination is made.

Critical judgements in applying the Company's accounting policies

@

Impairment of investments in subsidiaries

The Company periodically evaluates the recoverability of investments in subsidiaries whenever indicators of
impairment are present. Indicators of impairment include such items as declines in revenues, earnings or
cash flows or material adverse changes in the economic or political stability of a particular country, which
may indicate that the carrying amount of an asset is not recoverable. If facts and circumstances indicate
that investment in subsidiaries may be impaired, the estimated future discounted cash flows associated with
these subsidiaries would be compared to their carrying amounts to determine if a write-down to fair value is
necessary.

Impairment of loans receivable

The Company periodically evaluates the recoverability of loans receivable whenever indicators of impairment
are present. Indicators of impairment include such items as dedlines in revenues, earnings or cash flows or
material adverse changes in the economic or political stability of a particular country in which the borrower
operates, which may indicate that the carrying amount of the loan is not recoverable. If facts and
circumstances indicate that loans receivable may be impaired, the estimated future discounted cash flows
associated with these loans would be compared to their carrying amounts to determine if a write-down to
fair value is necessary.

Impairment of financial assets

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs fo the
impairment calculation, based on the Company's past history, existing market conditions as well as forward
looking estimates at the end of each reporting period. Details of the key assumptions and inputs used are
disclosed in note 6, Credit risk section.
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7. Critical accounting estimates, judgments and assumptions (continued)
. Impairment of non-financial assets

The impairment test is performed using the discounted cash flows expected to be generated through the use
of non-financial assets, using a discount rate that reflects the current market estimations and the risks
associated with the asset. When it is impractical to estimate the recoverable amount of an asset, the
Company estimates the recoverable amount of the cash generating unit in which the asset belongs to.

. Useful live of depreciable assets

The Board of Directors assesses the useful lives of depreciable assets at each reporting date, and revises
them if necessary so that the useful lives represent the expected utility of the assets to the Company. Actual
results, however, may vary due to technological obsolescence, mis-usage and other factors that are not
easily predictable.

8. Other operating income

31.08.2023 31.12.2022
RR RR

Profit from assignment of receivable (Note 17) 3,261,662 -
Depository income (Note 24) - 422,340,199

3,261,662 422,340,199

9. Administration expenses

31.08.2023 31.12.2022

RR RR
Staff costs 67,203,350 154,962,115
Rent . 558,010 386,472
Annual levy 30,279 21,186
Insurance 77,284 2,990,278
Sundry expenses 2,573,448 3,368,720

Auditors’ remuneration - current period
Auditors' remuneration - prior years
Legal and professional

Secretarlal fees

Fines

Travelling

Management fees

Expenses on consulting services

Other administration expenses
Depreciation

10. Staff costs

Salaries
Social security costs

Average number of employees

3,535,046 6,019,004

(17,370) -
- 1,346,449

- 500,000
28,439 38,183
1,210,383 3,486,587
. 1,000,000

103,327,555 350,640,699
6,077,678 4,554,649
337,622 117,864

184,941,724 529432,206

31.08.2023  31.12.2022
RR RR
62,615,972 150,512,977
4,587,378 4,449,138

67,203,350 154,962,115

12 7
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11. Finance income/{costs)

Finance income

Bank deposit interest - Cy period
Bank deposit interest - BVI period
Foreign exchange profit

Finance costs

Interest expense
Loan interest

Sundry finance expenses
Bank charges

Net foreign exchange losses
Foreign exchange loss

Net finance income

12. Tax

Overseas tax
Defence contribution

Charge for the period/year

31.08.2023 31.12.2022
RR RR

95,294,096 23,966,153
- 301,508
1,223,784,060 729,280,017

1,319,078,156 __ 753,547,678

(242,282,466) (92,100,822)
(1,395,492) (721,798)

{73,680,642) (383,522,946)
(317,358,600) _(476,345,566)

1,001,719,556 277,202,112

31.08.2023 31.12.2022

RR RR
168,374,909 -

30,562,770 8,255,924

198,937,679 8,255,924

The tax on the Company's profit before tax differs from theoretical amount that would arise using the applicable tax

rates as follows:

Profit before tax

Tax calculated at the applicable tax rates

Tax effect of expenses not deductible for tax purposes

Tax effect of allowances and income not subject to tax

Tax effect of tax losses brought forward

Tax effect of group losses surrendered due to merger
Defence contribution current period

Qverseas tax in excess of credit claim used during the period

Tax charge

The corporation tax rate is 12,5%.

31.08.2023  31.12.2022
RR RR
2,210,712,233 _ 470,768,187
276,339,029 58,846,023
29,668,918 110,527,419
(305,239,396) (169,234,195)
(768,551) -
- (139,247)
30,562,770 8,255,924
168,374,909 -

Under certain conditions interest income may be subject to defence contribution at the rate of 30%. In such cases
this interest will be exempt from corporation tax. In certain cases, dividends received from abroad may be subject to

defence contribution at the rate of 17%.
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12, Tax {continued)

Gains on disposal of qualifying titles {including shares, bonds, debentures, rights thereon etc) are exempt from
Cyprus income tax.

The Company's chargeable income for the period amounted to RR6,148,404 which has been set off against tax
losses brought forward. Under current legislation, tax losses may be carried forward and be set off against taxable
income of the five succeeding years. As at 31 August 2023 the balance of tax losses which is available for offset
against future taxable profits amounts to RR 4,461,460.

13. Property, plant and equipment

Motor Furniture, Total
vehicles fixtures and
office
equipment
RR RR RR
Cost
Additions 2,442,996 885,700 3,328,696
Balance at 31 December 2022/ 1 Jaﬂuary 2023 2,442,996 885,700 3,328,696
Balance at 31 August 2023 2,442,996 885,700 3,328,696
Depreciation
Charge for the period 28,741 89,123 117,864
Balance at 31 December 2022/ 1 January 2023 28,741 89,123 117,864
Charge for the period 229,929 107,693 337,622
Balance at 31 August 2023 258,670 196,816 455,486
- Net book amount
Balance at 31 August 2023 2,184,326 668,884 2,873,210
Balance at 31 December 2022 2,414,255 796,577 3,210,832
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14. Investments in subsidiaries

Balance at 1 January

New additions from Kolmaz merger (Note 15}
Elimination of Kolmaz following merger

Increase in share capital of Best Price Kazakhstan LLC

Balance at 31 August/31 December

The details of the subsidiaries are as follows:

Name Country of Principal activities

incorporation

Best Price LLC Russia Retail Trade
Best Price Russia Wholesale trade
Export LLC

Best Price Kazakhstan Retail Trade
Kazakhstan

LLC

FE LLC Fix Uzbekistan Retail Trade
Price Asia

Fix Price Zapad Belarus Retail Trade
LLC

2023 2022
RR RR
474,910,306 533,827,754
- 474,878,464
- (533,827,754)
- 31,842

474,910,306 _ 474,910,306

31.08.2023 31.12.2022
Holding Holding 31.08.2023 31.12.2022
% % RR RR
100 100 236,446,741 236,446,741
1 1 350 350
100 100 236,892,843 236,892,843
100 100 1,510,826 1,510,826
99 99 59,546 59,546

474,910,306 474,910,306

Foliowing the merging of subsidiary Kolmaz Holdings Limited with the Company as described in note 1 to the
financial statements, all previously ownership interests held by the former were transfered to Fix Price Group PLC, as

per note 15.

15. Merger with subsidiary

On 27 September 2022 under a scheme of Merger and Reorganization, the subsidiary company Kolmaz Holdings Lid
was dissolved without liquidation following its merger with Fix Price Group PLC in accordance with Court Order dated

27 September 2022.

The book value method of accounting is used for business combinations under common control. The method
measures assets and liabilities received in the combination at their existing books values.

The assets and liabilities merged in 2022 were as follows:

Investments in subsidiaries (Note 14)
Loans Receivable (Note 16)
Receivables

Cash at bank and in hand

Trade payables

Non-current borrowings (Note 22)
Elimination of intercompany balances

2023 2022
RR RR
- 474,878,464
- 4,478,494,795
- 193,299
- 1,589,306,649
- (108,791)
(4,259,844,384)
- (541,673,852)

[}

Net assels merged

¥

1,741,246,180
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16. anns receivable

2023 2022

RR RR

Balance at 1 January 4,649,990,377 74,292,600

New loans from Kolmaz merger -principal amount (Note 15) - 4,260,000,000

New loans from Kolmaz merger -accumulated interest amount (Note 15) - 218,494,795
Repayment of loans {60,000,000) -

Interest charged 268,173,345 101,158,082

Foreign exchange on retranslation 25,590,800  (3,955,100)

Balance at 31 August/31 December 4,883,754,522 4,649,990,377

31.08.2023 31.12.2022

RR RR
Loans to own subsidiaries (Note 27.1) 4,883,754,522 4,649,990,377

4,883,754,522 4,649,990,377
Less current portion - -
Non-current portion

4,883,754,522 4,649,990,377

The loans are repayable as follows:

31.08.2023 31.12.2022

RR RR
Between one and five years 4,883,754,522 4,649,990,377

The exposure of the Company to credit risk in relation to loans receivable is reported in note 6 of the financial
statements.

The fair values of non-current receivables approximate to their carrying amounts as presented above.

17. Receivables

31.08.2023 31.12.2022

RR RR

Deposits and prepayments 1,100,456 614,778

Advances to subcontractors 936,573,219 1,016,850,924

Other receivables 87,687,304 1,432,713
Refundable VAT - 863,275 -

1,026,224,254 1,018,898,415

Less non-current receivables (936,573,219) (695,740,106)

Current portion 89,651,035 323,158,309

Advances to suppliers relate to prepaid IPO expenses.

Other receivable mainly comprises of a debt claim in the amount of RR84,193,911, acquired during the year, which
gave rise to a profit on assignment on claims in the amount of RR3,261,662.

The fair values of receivables due within one year approximate to their carrying amounts as presented above.

The exposure of the Company to credit risk and impairment losses in relation to receivables is reported in note 6 of
the financial statements.
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18. Cash at bank

31.08.2023 31.12.2022

RR RR

Cash at bank and in hand 100,691,553 27,769,949
Bank deposits 4,062,115,098 2,081,990,000

4,162,806,651 2 109,759,949

The effective interest rate on short-term bank deposits was at the range between 3.55% and 5.25% and these
deposits are denominated in Euro and US Dollars and have an average maturity of 48 hours.

For the purposes of the cash flow statement, the cash and cash equivalents include the following:

31.08.2023 31.12.2022

RR RR
Cash at bank and in hand 100,691,553 27,769,949
Bank overdrafts (Note 22) - (33)

100,691,553 27,769,916

Cash and cash equivalents by currency:

31.08.2023 31.12.2022

RR RR
United States Dollars 47,473,410 22,655,448
Euro 52,883,290 5,030,526
Russian Rubles 164,879 67,709
British Pound 169,974 16,233

100,691,553 27,769,916

The exposure of the Company to credit risk and impairment losses in relation to cash and cash equivalents is
reported in note 6 of the financial statements.

19, Share capital

2023 2023 2022 2022
Number of Number of
shares RR shares RR
Issued and fully paid
Balance at 1 January 850,000,000 1,180,035 850,000,000 1,180,035
Balance at 31 August/31 December 850,000,0 1,180,035 850,000,000 1,180,035

As at 31 August 2023 and 31 December 2022 the Company had an authorised share capital of 10,000,000,000
ordinary shares with a par value of EUR 0.0000374 per share and an issued ordinary share capital of 850,000,000
ordinary shares with a par value of EUR 0.0000374 per share.
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20. Other reserves

Treasury shares Total
RR RR

Purchase of treasury shares (206,787,675) _ (206,787,675)
Balance at 31 December 2022/ 1 January 2023 (206,787,675)(206,787,675)

Balance at 31 August 2023 (206,787,675)(206,787,675)

On 24 January 2022 the Company announced its GDR’s buyback programme, which was concluded on 25 April 2022,
During the year ended 31 December 2022, the Company acquired 471,307 of the Company's GDR's for a total
consideration of RUB 206,787,675. As at 31 August 2023 and 31 December 2022 the Company had 471,307 treasury
shares with the total cost of RUB 206,787,675.

21, Additional paid-in capital

2023 2022

RR RR

Balance at 1 January 153,732,700 153,732,700
Balance at 31 August/31 December 153,732,700 153,732,700

The amounts from shareholders are made available to the Board of Directors for future increases of the share capital
of the Company and are not refundable.

22. Borrowings

2023 2022
RR RR
Balance at 1 January ~ 4,351,945,238 -
New loans from Kolmaz merger- principal amount (Note 15) - 4,060,000,000
New loans from Kolmaz merger- accumulated interest amount (Note 15) - 199,844,383
Repayments (40,000,000) -
Interest charge 242,282,466 92,100,822
Bank overdrafts {(33) 33
Balance at 31 August/31 December 4,554,227,671 4,351,945 238

31.08.2023 31.12.2022

RR , RR
Current borrowings
Bank overdrafts (Note 18) - 33
Non-current boerrowings
Loans from shareholders 4,554,227,671 4,351,945,205
Total 4,554,227,671 4,351,945238

Maturity of non-current borrowings:

31.08.2023 31.12.2022

RR RR
Between two and five years 4,554,227,671 4,351,945,205
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22. Borrowings (continued)
The Company borrowings are denominated in the following currencies:

31.08.2023 31.12.2022

RR RR
Russian Rubles 4,554,227,671 4,351,945,205

4,554,227,671 4,351,945,205

23. Trade and other payables

31.08.2023 31.12.2022

RR RR
Social insurance and other taxes 1,450,601 15,597,268
Accruals 940,046 2,302,795
Other creditors 63,116 1,055,530
Payables to own subsidiaries (Note 27.2) 86,799,422 -

89,253,185 18,955,593

The fair values of trade and other payables due within one year approximate to their carrying amounts as presented
above,

24. Deferred income

31.08.2023 31.12.2022
RR RR
Client advances 1,337,410,631 1,337,410,631

1,337,410,631 1,337,410,631
Deferred income after more than one year {1,337,410,631) (915,070,432)
Deferred income within one year - 422,340,199

In connection with the IPC, the Company was entitled to receive consideration from depositary Bank of New York
Mellon on the number of issued GDRs. The Company has recorded this consideration as advancement received in the
statement of financial position and recognizes income on a straight-line basis over a five-year contract term. Income
is presented in other operating income.

For the period ending 31 August 2023, the management has taken the conservative position due to the present
geopolitical situation and suspended the depositary income recognition until further certainty is established.

25. Current tax liabilities

31.08.2023 31.12.2022
RR . RR
Special contribution for defence 8,450,601 6,116

92,450,601 6,116
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26. Operating Environment of the Company

The geopolitical situation in Eastern Europe intensified on 24 February 2022 with the commencement of the conflict
between Russia and Ukraine. As at the date of authorising these financial statements for issue, the conflict continues
to evolve as military activity proceeds. In addition to the impact of the events on entities that have operations in
Russia, Ukraine, or Belarus or that conduct business with their counterparties, the conflict is increasingly affecting
economies and financial markets globally and exacerbating ongoing economic challenges.

The European Union as well as United States of America, Switzerland, United Kingdom and other countries imposed a
series of restrictive measures (sanctions) against the Russian and Belarussian government, various companies, and
certain individuals. The sanctions imposed include an asset freeze and a prohibition from making funds available to
the sanctioned individuals and entities. In addition, travel bans applicable to the sanctioned individuals prevents them
from entering or transiting through the relevant territories. The Republic of Cyprus has adopted the United Nations
and European Union measures. The rapid deterioration of the conflict in Ukraine may as well lead to the possibility of
further sanctions in the future.

The sanctions led to a significant change in the operating environment for the Russian economy, resulting in a
considerable increase in the Russian rouble exchange rate and limiting opportunities for Russia to use its foreign
currency and gold reserves. In response to these challenges, the Russian government implemented a series of
legislative and economic measures aimed at easing pressure on the Russian rouble that included regular changes to
the key interest rate and restrictions on certain cross border currency operations. The adopted measures, together
with governmental support, have led to the gradual stabilisation of the economy. However, as the current annual
inflation rate exceeds 8%, according to the Central Bank of Russia, the broader economy in general and the retail
sector in particular are still negatively impacted by the volatility of the Russian rouble, sanctions and
countermeasures, and uncertainty over the future key interest rate. As of 31 August 2023, the Company faced
restrictions in respect of transferring funds from. its Russian subsidiaries in the form of loans, advances or cash
dividends due to recently enacted Russian capital control and protection measures.

The combination of negative factors affecting the Russian economy resulted in reduced access to capital, a higher
cost of capital and uncertainty regarding economic growth, which could negatively affect the Company's future
financial position, the results of its operations and its business prospects.

Management believes it is taking appropriate measures to support the sustainability of the Company and its
subsidiaries’ business in the current unique circumstances.

27. Related party transactions

As at 31 December 2022, the Company is ultimately controlled by a group of independent physical persons who
individually do not have control over the Company.

The following transactions were carried out with related parties:

27.1 Loans to related parties (Note 16)
31.08.2023 31.12,2022

RR RR
Loans to subsidiaries 4,883,754,522 4,649,990,377

4,883,754,522 4,649,990,377

Loans receivable from subsidiaries bear interest between 0% - 9.5% p.a and mature between March 2025 to March
2026.
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27. Related party transactions {continued)

27.2 Payables to related parties (Note 23)

31.08.2023 31.12.2022
Name RR RR
Payable to subsidiaries 86,799,422 -

86,799,422 -

The payables to related parties were provided interest free, and there was no specified repayment date.

27.3 Loans from related parties (Note 22)
31.08.2023 31.12.2022

RR RR
Loans from shareholders 4,554,227,671 4,351,945,205

4,554,227,671 4,351,945,205
Loans payable to related parties bear interest at 9% p.a. and mature in 2025.

28. Contingent liabilities

The Company had no contingent liabilities as at 31 August 2023.

29, Commitments

The Company had no capital or other commitments as at 31 August 2023.

30. Events after the reporting period

There were no material events after the reporting period, which have a bearing on the understanding of the financial
statements.

Independent auditor's reportonpages 5to 7
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FIX PRICE GROUP PLC

DETAILED INCOME STATEMENT
Period from 1 January 2023 to 31 August 2023

Revenue
Dividend income
Loan interest income

Total revenue

Other operating income

Sundry operating income
Profit from assignment of receivable

Operating expenses
Administration expenses
Operating profit

Finance income
Finance costs

Net profit for the period/year before tax

31.08.2023 31.12.2022
Page RR RR

1,122,499,384 199,500,000
268,173,345 _ 101,158,082

1,3%0,672,739 300,658,082

- 422,340,199
3'2611662 -

1,393,934,401 722,998,281

2 184,941,724} (529.432,206
1,208,992,677 193,566,075

3 1,318,078,156 753,547,678

3 (317,358,600) (476,345,560)

2,210,712,233 470,768,187




FIX PRICE GROUP PLC

SELLING AND DISTRIBUTION EXPENSES
Period from 1 January 2023 to 31 August 2023

31.08.2023 31.12.2022
RR RR
Administration expenses

Staff salaries 62,615,972 150,512,977
Social insurance 4,587,378 4,449,138
Rent 558,010 386,472
Annual levy 30,279 21,186
Insurance 77,284 2,990,278
Sundry expenses 2,573,448 3,368,720
Auditors' remuneration - current period 3,535,046 6,019,004

Auditors' remuneration - prior years (17,370) -
Secretarial fees - 500,000
Legal and professional - 1,346,449
Fines 28,439 38,183
Travelling 1,210,383 3,486,587
Management fees - 1,000,000
Expenses on consulting services 103,327,555 350,640,699
Other administration expenses 6,077,678 4,554,649
Depreciation 337,622 117,864
184,941,724 529,432,206




FIX PRICE GROUP PLC

FINANCE INCOME/COSTS
Period from 1 January 2023 to 31 August 2023

Finance income

Bank interest

Interest on bank current accounts
Realised foreign exchange profit

Finance costs

Interest expense
Loan interest

Sundry finance expenses
Bank charges

Net foreign exchange losses
Realised foreign exchange loss

31.08.2023 31.12.2022
RR RR

95,294,096 23,966,153
- 301,508
1,223,784,060 _ 729,280,017

1,319,078,156 753,547,678

242,282,466 92,100,822

1,395,492 721,798

73,680,642 383,522,946

317,358,600 476,345,566
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FIX PRICE GROUP PLC

COMPUTATION OF DEFENCE CONTRIBUTION
Period from 1 January 2023 to 31 August 2023

Income Income Rate Defence
RR € €c
INTEREST

Interest that was not subject to deduction at source 95,294,096 1,048,533
95,294 096 1,049,533 30% 314,860.02
TOTAL 314,860.02
Deductions at source (221,968.00)
DEFENCE CONTRIBUTION DUE TO IRD . 92,892.02
RR

9,450,601.00




FIX PRICE GROUP PLC

COMPUTATION OF CORPORATION TAX
Period from 1 January 2023 to 31 August 2023

Page RR
Net profit per income statement 1
Add:
Depreciation 337,622
Realised foreign exchange loss 73,680,642
Annual levy 30,279
Fines 28,439
Other non-allowable expenses relating to investing activities 93,560,231
Imputation of interest income as per transfer pricing study 2,260,807
Restriction of expenses 67,453,323
Less:
Annual wear and tear allowances 4 337,622
Dividends received 1,122,499,394
Interest income 95,294,096
Realised foreign exchange profit _1,223,784,060

Chargeable income for the year

Converted into € at RR 104.449600 = €1

Loss brought forward
Loss carried forward

RR
2,210,712,233

237,351,343

2,448,063,576

(2,441.915,172)
6,148,404

€
58,865

{101,579)
(42,714)




APPENDIX A

Fix Price Group PLC

(incorporated in the Republic of Cyprus under the Cyprus Companies Law Cap. 113 with
registered number HE 434185)

REGISTRATION FORM FOR ATTENDANCE BY ELECTRONIC MEANS

In respect of Meeting to be held at Arch. Makariou 1, 155, PROTEAS HOUSE, floor 5, 3026,
Limassol, Cyprus on 9 November 2023 at 3:30 pm Cyprus Time (the “Meeting”)

In order to attend the Meeting by electronic means (namely, Zoom video conference), please complete
the form below and submit it by email by no later than 10:00 am Cyprus Time on 3 November 2023 (or
not less than 48 hours before the time appointed for holding any adjourned Meeting to)
CorporateSecretarv@ibe-price.comm

Full name of Shareholder:

Number of Shares held:

Email address:

Has/have one or more Forms of Proxy Yes o
been submitted in respect of the Shares
held by the above Shareholder? No o

The Company may request additional details to verify the identity and shareholding of any person
submitting this registration form.



